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NEWS RELEASE

Michael Cawood Resigns as President of Riva Gold

Vancouver, B.C., December 23, 2011 — Riva Gold Corporation (TSX-V: RIV) ("Riva" or "the
Company") has received and accepted the resignation of its president, Michael Cawood, as he
pursues other opportunities. Michael's departure will be effective today. As the Company
continues to assess its current strategic alternatives and evaluate potential opportunities, it will
look for a replacement in due course.

Richard Warke, Riva Gold’s chairman and CEO said, “The Company and the Board would like to
thank Michael for his contribution and dedication and wish him well in the future.”

About Riva

Riva is a Canadian-based mineral exploration company focusing on identifying and developing
new discoveries. The Company is currently assessing its strategic alternatives and evaluating
potential opportunities with the objective of taking a staged approach to its activities. Riva is
continuing to minimize cash outflow in order to ensure flexibility as opportunities arise. Riva
trades on the TSX Venture Exchange under the symbol “RIV”.

FORWARD-LOOKING STATEMENTS

Certain statements contained in this news release, including all statements that are not historical facts, contain forward-
looking statements and forward-looking information within the meaning of applicable securities laws. Such forward-looking
statements or information include, but are not limited to, statements or information with respect to: the exploration and
development of the mineral properties being acquired by the Company; the Company’s future business and strategies;
and expectations regarding the ability of the Company to close the acquisition.

Often, but not always, forward-looking statements or information can be identified by the use of words such as “plans”,
“expects” or “does not expect”’, “is expected”, “budget’, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or
“does not anticipate” or “believes” or variations of such words and phrases or statements that certain actions, events or
results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. With respect to forward-looking statements
and information contained herein, we have made numerous assumptions including among other things, that no significant
adverse changes will occur to our planned exploration expenditures, that there will be no significant delays of the
completion of our planned exploration programs; as to the continuing availability of capital resources to fund our
exploration programs; and that the Company will not experience any adverse legislative or regulatory changes. Although
our management believes that the assumptions made and the expectations represented by such statement or information
are reasonable, there can be no assurance that any forward-looking statement or information referenced herein will prove
to be accurate. Forward-looking statements and information by their nature are based on assumptions and involve known
and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements, or
industry results, to be materially different from any future results, performance or achievements expressed or implied by
such forward-looking statement or information. Such risks, uncertainties and other factors include, among other things:
general economic, market and business conditions; land use rights; adverse industry events; the ability of the Company to
acquire additional mineral properties of merit; seasonality and weather conditions; and currency fluctuations.

Although we have attempted to identify factors that would cause actual actions, events or results to differ materially from
those disclosed in the forward-looking statements or information, there may be other factors that cause actions, events or
results not to be as anticipated, estimated or intended. Also, many of the factors are beyond the control of the Company.
Accordingly, readers should not place undue reliance on forward-looking statements or information. The Company
undertakes no obligation to reissue or update any forward-looking statements or information as a result of new information



or events after the date hereof except as may be required by law. All forward-looking statements and information herein
are qualified by this cautionary statement.
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